
 

   Page 1 of 4 
 

Exploration Opportunity Offshore Canary Islands  
 

 The opportunity 

RWE Dea AG (“RWE Dea”) is considering the sale 

of its 20% working interest (“WI”) in the highly prolific 

Canaries 1-9 concession, located east of Lanzarote 

and Fuerteventura in the Aaiun-Tarfaya sedimentary 

basin. From a petroleum system perspective this 

basin can be considered as the northward extension 

of the transform margin play with recent Tertiary and 

Cretaceous oil discoveries to the south, e.g. offshore 

Mauritania (Chinguetti oil field) and offshore Liberia / 

Sierra Leone (Venus, Mercury). Recent license & 

deal activities on the Moroccan side underpin the 

attractiveness of this yet underexplored basin with 

significant exploration drilling activities planned for 

the upcoming years.  

This opportunity offers participation in 9 consecutive 

blocks of the a.m. concession, operated by Repsol 

(through its affiliate RIPSA “Repsol Investigaciones 

Petroliferas S.A.”) with a 50% WI and partnered by 

Woodside (30% WI) and RWE Dea (20% WI).  

Key Investment Highlights 

� High quality exploration assets – substantial resource base in Tertiary and Cretaceous targets 

- Multiple leads and prospects with predominantly stratigraphic-structural trapping mechanism (4-way and 

3-way dip closures) associated with Triassic salt diapirism. 

- Main targets are Miocene to Paleocene-aged submarine fans and channels, sourced by Albian & 

Cenomanian / Turonian black shales and Cretaceous turbidites, sourced by Upper Jurassic black 

shales.  

- Significant Tertiary and Cretaceous prospect and lead inventory with mean unrisked prospective oil 

resources of approx. 1,390 MMbbl 

- Three Tertiary “ready to drill” prospects on top of salt structures with unrisked mean prospective oil 

resources of 482 MMbbl  

- Exploration drilling planned to commence mid to late 2014 

- Seismic reprocessing currently ongoing (PSDM & PSTM) to unlock further potential in the Cretaceous 

 

� Concession history and data base 

- RWE Dea farmed into this concession in 2002 along with Woodside 

- After suspension of the concession in 2004, the concession was reactivated by Royal Decree 547/2012 

in March 2012, being now in year 3 of the initial exploration phase 

- Canaries 1-9 concession 6,161 km
2
, with 3,249 km² covered by 3D seismic data, acquired in 2003 
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� Excellent fiscal terms  

- Favourable fiscal environment with 35 % Corporate Income Tax only and no special Royalties 

- Miscellaneous tax incentives and privileges for upstream activities available  

� Opportunity to partner alongside proven experienced international operator 

Status of Concession 

Since the ratification and partial amendment of the concession permits in March 2012, the joint venture focused 

on starting the environmental approval process as stipulated in the new Royal Decree and re-launching the 

subsurface evaluation work. To that end it was agreed to perform a PSTM & PSDM re-procession of the existing 

3D seismic survey in order to improve the imaging of the deeper Cretaceous targets.  

The new Decree 2012 expressly confirms the outstanding commitment of drilling two wells and additional 

geological and geophysical studies within the next 4 years, i.e. until Q1 2016. 

 

 

Exploration drilling is planned to commence in mid to late 2014, potentially targeting one of the large identified 

Tertiary prospects. For these, the hydrocarbon (“HC”) play is thought to be very similar to the proven HC play 

offshore Mauritania with the producing Chinguetti oil field. The main targets are also Tertiary-aged submarine 

fans and turbidites, sourced by Albian & Cenomanian / Turonian black shales, and trapped in stratigraphic-

structural 3-way or 4-way dip closures associated with Triassic salt diapirism.  
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Transaction Process 

Access to an Online Data Room with additional technical and legal / commercial material will be made available 

after the execution of a Confidentiality Agreement (“CA”). Selected parties will also be invited to attend a 

Physical Data Room at RWE Dea’s premises in Hamburg, Germany, mainly to review the extensive seismic 

data on a workstation. RWE Dea personnel will also provide an overview presentation “Management 

Presentation” and will be available for technical and commercial discussions.  

RWE Dea Contacts 

Should you be interested in pursuing the proposed transaction and wish to receive the associated CA, please 

contact the RWE Dea employees listed below.  

Please be advised that the information in this document is being shared with you on a strictly confidential basis 

and the enclosed information may not be distributed or reproduced without the express consent of RWE Dea or 

used for any purpose other than deciding whether you wish to participate in the proposed sale process. Further, 

by accepting this confidential asset description, you agree to be bound by the terms and conditions set out 

below in the Disclaimer. 

 

 
Manfred Boeckmann     Oliver Kluth 
GM New Ventures Africa/Middle East   Head of Scouting New Ventures Africa/Middle East 
Direct:  + 49 40 6375 2249    Direct: +49 40 6375 2104 
email: manfred.boeckmann@rwe.com   email: oliver.kluth@rwe.com 
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Disclaimer 

 

This document has been provided for preliminary information purposes only and is not intended to form the basis of a decision to enter into any transaction 

with RWE Dea AG. The information contained herein is confidential information and if the potential investor wishes to proceed with the Proposed 

Transaction it is subject to the terms and conditions of the Confidentiality Agreement to be executed. All information must be held in complete confidence, 

is only to be used for evaluating the Proposed Transaction (and for no other purposes) and documents containing such information must not be 

reproduced, used or disclosed without the prior written consent of RWE Dea AG. Neither this information nor its delivery to any prospective person will or 

is intended to constitute or form part of any offer to sell or solicitation of any offer to buy any securities or assets of RWE Dea AG, nor shall it or any part of 

it form the basis of or be relied on in any connection with any contract. Prospective investors are advised to seek their own financial, legal, technical and 

other professional advice and must make their own independent assessment of the merits of any transaction with RWE Dea AG.  

No liability, howsoever arising, is or will be accepted by RWE Dea AG or any member of its respective group or their directors, partners, officers, 

employees, affiliates, agents or advisers for the fairness, accuracy or completeness of the information (including all estimates, forecasts, assumptions or 

statements of opinion or expectation) contained herein or in any other information supplied or made available, in writing or orally, in connection with any 

negotiations for any transaction with or involving RWE Dea AG or for the consequences of any reliance upon or other use of any such information. No 

representation or warranty, express or implied, is or will be made with respect to the fairness, accuracy or completeness of any of the information 

(including all estimates, forecasts, assumptions or statements of opinion or expectation) contained herein or any other such information. Only those 

particular representations and warranties which may be made to the investor in the definitive contractual documentation, if and when executed and subject 

to agreed limitations, shall have legal effect. Any potential investor will be required to acknowledge in any definitive contractual documentation that it has 

not relied on or been induced to enter into such agreement by this document or by any other representation or statement, save as expressly set out in that 

agreement. 

In furnishing you with this information no obligation is undertaken to provide you with further information, to update this information or any other information 

or to correct any information contained herein or any omission there from. The information in this document is subject to change, completion or 

amendment without notice. RWE Dea AG reserves the right to amend the procedures or terminate at any time any discussions or negotiations with you for 

any reason and, further is not obliged to provide any such reason. The issue of this document shall not be taken as any form of commitment of RWE Dea 

AG to proceed with any transaction. RWE Dea AG does not undertake any obligation to accept (or make) offers or proposals. RWE Dea AG reserves the 

right to conduct negotiations with several potential investors simultaneously and also to sign any agreement regarding the Proposed Transaction or any 

other transaction at any time and without prior notice to other potential investors. 

In no circumstances shall RWE Dea AG or any of its connected persons be responsible for any costs or expenses incurred in connection with any 

appraisal or investigation of the interest or for any other costs and expenses incurred by prospective purchasers in connection with the proposed sale of 

the interest. 

This document shall remain the exclusive property of RWE Dea AG. This document (together with any further information which may be provided to the 

addressee) is made available, together with any further information that may be provided to the addressee, on the condition that it is for use only by the 

company referred to therein. The information contained in this document is proprietary and may not be reproduced or used in whole or in part for any 

purpose other than providing the recipient with a basis for determining its own interest in acquiring the interest. Material contained herein may include 

unpublished price sensitive information. RWE Dea AG reserves the right to require the return of this document and other data that may have been 

provided, (together with any copies thereof or extracts therefrom) at any time. 

This document does not constitute an offer or invitation for the sale or purchase of securities, or any of the business assets or any interests described 

therein, nor shall its issuance give rise to any legal relations, nor is it a prospectus. 

Recipients outside Germany should inform themselves about and observe any applicable legal requirements in relation to the receipt of this document in 

other jurisdictions. In this respect, neither RWE Dea AG nor any of its connected persons accepts any liability to any person in relation to the distribution or 

possession of the document in or to any jurisdiction other than Germany. 

This document is not an offer of securities for sale or a solicitation of an offer to purchase securities in the United States. THE SECURITIES HAVE NOT 

BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933 (THE “SECURITIES ACT”) OR ANY STATE OR 

OTHER SECURITIES LAWS, AND WILL BE OFFERED ONLY IN TRANSACTIONS EXEMPT FROM REGISTRATION UNDER THE SECURITIES ACT 

AND, IN EACH CASE, IN COMPLIANCE WITH APPLICABLE SECURITIES LAWS.  

Neither RWE Dea AG nor its connected persons make any representation as to the status of RWE Dea AG under ERISA. 

In this notice “connected person” means RWE Dea AG’s shareholders, parent companies, affiliates, subsidiaries and their respective directors, officers, 

employees, agents, advisors, and consultants. 

If the recipient does not agree to be bound by the foregoing conditions it should notify RWE Dea AG immediately and return this document (together with 

any copies or extracts therefrom) without delay. 

 


